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Budgets/ Forecasts/ Projections

Attempt to identify what might happen in the future.

What could this be based on? 



What determines the pattern?

















What about inflation??





A few problems

• The past is no guarantee of the future

• The world is changing/ unexpected

• True linear relationships are rare 

• We become slaves to the past



Sceptical…..

What could we ask……?
• Source of data
• Have we enough data
• How closely is data grouped



Uncertainty

What can we do?








